Norfolk Sunrise Rotarian to Create a New Micro Bank

.The Rotary Club of Norfolk  American Rotary Clubs
Sunrise is proud to support  (including donations totaling
Jim and Linda Peters in their $3,000 from the Rotary Club of
latest micro lending venture  Norfolk Sunrise), private indi-
as they work with Rotary viduals and Rotary International
Clubs in Arizona and Mexico matching grants, the micro bank
to establish a new micro bank has the potential of moving 170 *
in Nogales, Mexico. families out of poverty each
year. The Rotary Club of No-
Jim and Linda recently trav- gales will control the funds and
eled to Nogales, Mexicoto  monitor the micro bank. &
investigate a non-profit micro :
bank foundation in the area. The micro bank concept was def §
Nogales is a border town. veloped in 1976 in Bangladesh "= : -
Many Mexicans relocated by Muhammad Yanus. In 2007 Jim and Linda Peters ride in Jorge’s Eco Taxi
there in hopes of either find-  Yanus received the Nobel Prize funded through the Bahia micro bank in Equador.
ing work or crossing into Ari- for bringing 2.4 million families
zona. Life in the area is chal- out of poverty through member
lenging, even dangerous at  controlled micro banks. The
times, with few opportunities cold facts are that one billion tarians, he helped establish another. . In 209%iife

for new arrivals. Inthe cur- people live on less than $1 per Linda joined him in starting banks in three location

rent economic downturn _ day. Through a micro bank it is Ecuador. All the banks are successful operatiods a
many branch manufacturing not uncommon for members to are fully self-sustainable. Nogales Mexico isithe

plants in the area have closed increase their income to $10.00 next stop in helping those in need to help theneselv
Now there is little work avail- per day in just two years. Most through creating micro banks.

able in Nogales and crossing members of a typical micro banl
into the US to work is diffi- start by borrowing a small

cult. Over the past few years amount (approximately $120.00
through a variety of programs which is paid back over 10 munities. The challenges are great but working to-
it delivered to the area, Ro-  weeks along with some interest gether we can make a difference ...one family at a
tary has gained credibility and forced savings. Because al time.”

and trust in the poorest areas members of the bank guarantee
of Nogales. The Petersto- each other’s loans, the success |For more information contact:
gether with Rotarians in No- rate is almost always 100%.
gales and Arizona feel the Bill Clevette

time is ripe to establish a new This is the seventh micro bank | Chair, Communications and Public Relations
micro bank. Local residents Jim Peters has started. Startin( | Rotary Club of Norfolk Sunrise

are ready to work with Ro- in 2000 with financial support 519-426-4624

up two micro banks in Uganda. He then moved on to
South Africa where, working with South African Ro-

To quote the Peters, “Micro banks make significant
differences in the lives of their members and theimn-

tary. from Rotary Clubs throughout [ bclevette@kwic.com
southern Ontario and northern | or
With an initial investment of New York as well as private Jim & Linda Peters

$50,000 from Canadian and individuals, Jim began by settin¢ | 519-426-0256




